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E.O. 11652:N/A 
TAGS: EAGR, ETRD 

SUBJECT: FY 1977 PL 480 TITLE I RICE PROGRAM FOR 
BANGLADESH 

1 . YOU MAY WISH TO ADVISE HOST GOVERNMENT OFFICIALS 
THAT US IS CONSIDERING PROVIDING BANGLADESH WITH 75,000 
METRIC TONS OF RICE VALUED AT 22 MILLION DOLLARS DURING 
REMAINDER OF FY 1977. ANY COMMENTS ARE REQUESTED NO 
LATER THAN COB FRIDAY, MAY 6, 1977. 

2. TERMS ARE SAME AS PREVIOUS BANGLADESH AGREEMENT: 

40-YEAR CONVERTIBLE LOCAL CURRENCY CREDIT PAYABLE IN 31 
APPROXIMATELY EQUAL ANNUAL INSTALLMENTS FOLLOWING TEN- YEAR 
GRACE PERIOD. INTEREST WILL BE TWO PERCENT DURING THE 
LIMITED OFFICIAL USE 
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GRACE PERIOD RISING TO THREE PRECENT THEREAFTER. THERE 
IS NO UMR IN VIEW OF BANGLADESH'S ECONOMIC AND FINANCIAL 
SITUATION. 
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